	NOTES


	
	
	
	
	
	
	
	
	
	

	1
	
	Accounting policies
	
	
	
	
	
	
	
	

	
	
	The quarterly financial statements of the Group have been prepared using the same accounting policies and methods of computation as compared with the most recent annual audited accounts.



	2
	
	Exceptional item
	
	
	
	
	
	
	
	

	
	
	
	
	
	CURRENT
	
	PRECEDING YEAR
	CURRENT
	
	PRECEDING YEAR

	
	
	
	
	
	YEAR
	
	CORRESPONDING
	YEAR
	
	CORRESPONDING

	
	
	
	
	
	QUARTER
	
	QUARTER
	
	TO DATE
	
	PERIOD
	

	
	
	
	
	
	30/04/2001
	
	30/04/2000
	
	30/04/2001
	
	30/04/2000
	

	
	
	
	
	
	RM' 000
	
	RM' 000
	
	RM' 000
	
	RM' 000
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Loss on disposal of quoted investments

Diminution in value of
	-
	
	(120)
	
	-
	
	(120)
	

	
	
	Investments


	-
	
	-
	
	-
	
	-
	

	
	
	
	
	
	-
	
	(120)
	
	-
	
	(120)
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	3
	
	Extraordinary item
	
	
	
	
	
	
	
	

	
	
	There were no extraordinary items for the current quarter and financial period to date.
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	4
	
	Income tax
	
	
	
	
	
	
	
	

	
	
	
	
	
	CURRENT 
	
	PRECEDING YEAR
	CURRENT 
	
	PRECEDING YEAR

	
	
	
	
	
	YEAR
	
	CORRESPONDING
	YEAR
	
	CORRESPONDING

	
	
	
	
	
	QUARTER
	
	QUARTER
	
	TO DATE
	
	PERIOD
	

	
	
	
	
	
	30/04/2001
	
	30/04/2000
	
	30/04/2001
	
	30/04/2000
	

	
	
	
	
	
	RM' 000
	
	RM' 000
	
	RM' 000
	
	RM' 000
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Current taxation
	            558 
	
	                   710 
	
	             558 
	
	                   710 
	

	
	
	Under / (Over) provision in respect of 
previous years
	-
	
	-
	
	-
	
	-
	

	
	
	Deferred taxation
	                -   
	
	                       -   
	
	                  -   
	
	                        -   
	

	
	
	
	
	
	              558 
	
	                     710 
	
	                   558 
	
	                      710 
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The effective rate of taxation for the current quarter and financial period to date is higher than the statutory tax rate due to certain expenses disallowed for tax purposes.



	5
	
	Profits/(losses) on sale of unquoted investments and/or properties
	
	
	
	
	

	
	
	Losses on disposal of investments have been disclosed as Exceptional Item in Note 2 for preceding corresponding quarter and period.  There were no profits/(losses) on disposal of investments for the current quarter and financial period to date.

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	There were no profits/(losses) on any sale of properties outside the ordinary course of the Group's business for the financial period under review.



	6
	
	Quoted securities
	
	
	
	
	
	
	
	

	
	(a)
	Total purchase consideration and sale proceeds of quoted securities for the current quarter and financial period to date and profit/loss arising therefrom are as follows:-

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	CURRENT 
	
	PRECEDING YEAR
	CURRENT 
	
	PRECEDING YEAR

	
	
	
	
	
	YEAR
	
	CORRESPONDING
	YEAR
	
	CORRESPONDING

	
	
	
	
	
	QUARTER
	
	QUARTER
	
	TO DATE
	
	PERIOD
	

	
	
	
	
	
	30/04/2001
	
	30/04/2000
	
	30/04/2001
	
	30/04/2000
	

	
	
	
	
	
	RM' 000
	
	RM' 000
	
	RM' 000
	
	RM' 000
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Total purchase consideration
	                -   
	
	                1,682 
	
	                  -   
	
	                1,682 
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Total sale proceeds
	                -   
	
	                   629 
	
	                  -   
	
	                   629 
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Total profit / (loss) on disposal
	                -   
	
	                (120)
	
	                  -   
	
	                (120)
	

	NOTES
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	6
	(b)
	Total investments in quoted securities as at 30 April 2001:-


	
	
	
	
	

	
	(i)
	At  cost
	
	
	
	
	
	
	
	              13,769 


	

	
	(ii)
	At carrying value/book value
	
	
	
	
	
	
	                6,932

 
	

	
	(iii)
	At market value
	
	
	
	
	
	
	                5,181 
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Allowance is made for any diminution in value of quoted investments if in the opinion of the directors, the decline in value is not temporary in nature.

	
	
	
	
	
	
	
	
	
	
	
	
	

	7
	
	Changes in the composition of the Group
	
	
	
	
	
	
	

	
	
	There were no changes in the composition of the Group for the current quarter and financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

	
	
	
	
	
	
	
	
	
	
	
	
	

	8
	
	Status of corporate proposals
	
	
	
	
	
	
	
	

	
	
	The corporate proposals announced but not completed as at 23 June 2001 are as follows:-
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	(i)
The proposed share buy-back of up to 10,849,593 ordinary shares of RM1.00 each representing 10% of the total issued and paid-up share capital of the Company in accordance with Section 67A of the Companies Act, 1965.

(ii)
On 26 June 2001, Crescendo Development Sdn Bhd, a wholly owned subsidiary of CCB entered into a conditional Sale and Purchase Agreement with Kulim (M) Berhad for the purchase of approximately 1,199.65 acres of land at Mukim and District of Kota Tinggi and Mukim of Tebrau, District of Johor Bahru, for a total consideration of RM106.8 million to be satisfied in cash.  Further details of the fund raising proposals for the proposed acquisition will be announced in due course.



	9
	
	Issuances and repayment of debt and equity securities, etc
	
	
	
	
	

	
	
	There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period to date.



	10
	
	Group borrowings and debt securities
	
	
	
	
	
	
	
	

	
	
	Group borrowings and debts secured as at 30 April 2001 were as follows:
	
	
	

	
	
	
	
	
	
	
	
	
	RM' 000
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	(a)
	Secured borrowings
	
	
	
	
	             115 
	
	
	

	
	
	Unsecured borrowings
	
	
	
	
	                  -   
	
	
	

	
	
	
	
	
	
	
	
	
	                   115 
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	(b)
	Short term borrowings
	
	
	
	
	
	
	
	

	
	
	
	Bank overdraft
	
	
	
	
	                  -   
	
	
	

	
	
	
	Hire purchase
	
	
	
	
	               42 
	
	
	

	
	
	Long term borrowings
	
	
	
	
	
	
	
	

	
	
	
	Bank overdraft
	
	
	
	
	                  -   
	
	
	

	
	
	
	Hire purchase
	
	
	
	
	               73 
	
	
	

	
	
	
	
	
	
	
	
	
	                   115 
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	(c)
	All borrowings are denominated in Ringgit Malaysia.
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	11
	
	Contingent Liabilities
	
	
	
	
	
	
	
	

	
	
	Contingent liabilities of the Group as at 23 June 2001 comprise Bankers' guarantees of RM1,005,000 issued by a financial institution in favour of third parties as follows:-

	
	
	
	
	
	
	
	
	
	RM' 000
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Secured
	
	
	
	
	             450 
	
	
	

	
	
	Unsecured
	
	
	
	
	             555 
	
	
	

	
	
	
	
	
	
	
	
	
	1,005 
	
	
	

	NOTES
	
	
	
	
	

	12
	
	Financial Instruments With Off Balance Sheet  Risk

	
	
	There were no financial instruments with off balance sheet risk for the current financial period to date.
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	13
	
	Material Litigation
	
	
	
	
	
	
	
	

	
	
	The Group is not engaged in any material litigation for the current financial period to date.
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	14
	
	Segmental Reporting
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	Profit/(Loss)
	
	Gross Assets
	

	
	
	
	
	
	
	
	Revenue
	
	before taxation
	
	Employed
	

	
	
	Major segments by activity:-
	
	
	RM'000
	
	RM'000
	
	RM'000
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	30.04.2001
	
	
	
	
	
	
	
	

	
	
	Property development
	
	
	
	
	
	
	
	

	
	
	    -Industrial properties
	
	
	               1,340 
	
	        (1,094)
	
	           134,463 
	

	
	
	    -Residential/commercial properties
	
	
	                2,865 
	
	          1,298 
	
	              69,568 
	

	
	
	Construction activities
	
	
	               3,177 
	
	          1,901 
	
	              30,169 
	

	
	
	Manufacture of concrete products
	
	
	                 1,088 
	
	             133 
	
	                2,603 
	

	
	
	Management services and others
	
	
	                     96 
	
	           (315)
	
	               4,766 
	

	
	
	
	
	
	
	
	                  8,566 
	
	              1,923 
	
	               241,569 
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	No segmental information is provided on a geographical basis as the Group's activities are conducted solely in Malaysia.

	
	
	
	
	
	
	
	
	
	
	
	
	

	15
	
	Comparison of Profit Before Taxation for the quarter reported on with the immediate preceding quarter
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The Group has recorded a decrease in profit before taxation ("PBT") from RM3.4 million in the last quarter ended 31 January 2001 to RM1.9 million in the first quarter ended 30 April 2001.

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The drop in PBT is due to the sharp decline in the sales of industrial property while sales of low medium cost flats have a lower profit margin.

	
	
	
	
	
	
	
	
	
	
	
	
	

	16
	
	Review of the performance of the company and its principal subsidiaries
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The Group has recorded a decrease in revenue and PBT for the current quarter and financial period to date.  The revenue and PBT for the current quarter ended 30 Apirl 2001 is RM8.6 million and RM1.9 million respectively as compared to RM9.6 million and RM2.5 million respectively in the corresponding cumulative first quarter ended 30 April 2000.

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The revenue dropped by 10.4% as compared to the corresponding financial period 2000 mainly due to the sharp decline in the sales of industrial property from RM6.3 million in the financial period 2000 to RM1.3 million in the financial period 2001.  However, this was cushioned by the increase in the revenue of construction activity which had improved in its performance by 23.1% from RM2.6 million in the financial period 2000 to RM3.2 million in the financial period 2001.

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The PBT dropped by 24.0% as compared to the corresponding financial period 2000 is mainly due to the sharp decline in the sales of industrial property and low profit margin from the sales of residential property (ie. low medium cost flats).

	
	
	
	
	
	
	
	
	
	
	
	
	

	17
	
	Subsequent material events that have not been reflected in the financial statement
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The subsequent material events were as follows:
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	(i)
The proposed share buy-back of up to 10,849,593 ordinary shares of RM1.00 each representing 10% of the total issued and paid-up share capital of the Company in accordance with Section 67A of the Companies Act, 1965.

       (ii)   On 26 June 2001, Crescendo Development Sdn Bhd, a wholly owned subsidiary of CCB entered into a conditional Sale and Purchase Agreement with Kulim (M) Berhad for the purchase of approximately 1,199.65 acres of land at Mukim and District of Kota Tinggi and Mukim of Tebrau, District of Johor Bahru, for a total consideration of RM106.8 million to be satisfied in cash.  Further details of the fund raising proposals for the proposed acquisition will be announced in due course.

	NOTES


	
	
	
	
	
	
	
	
	
	

	18
	
	Seasonal or Cyclical Factors
	
	
	
	
	
	
	
	

	
	
	There were no significant seasonal factors affecting operations of the Group.  However, the economic cyclical factors will have an impact on property/construction sectors.

	
	
	
	
	
	
	
	
	
	
	
	
	

	19
	
	Current Year Financial Prospects
	
	
	
	
	
	
	
	

	
	
	The Group had launched 46 units of semi-detached factories in the first quarter of the financial year 2002.  In the second half of financial year 2002, the Group will be concentrating on selling the remaining industrial property stock of semi-detached factories and the double storey terrace residential properties.

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	The Group is constantly identifying suitably located development lands at reasonable prices for acquisition with a view to expand its landbank.

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Barring unforeseen circumstances, the Board expects the performance of the Group to remain satisfactory for the financial year ended 31 January 2002.

	
	
	
	
	
	
	
	
	
	
	
	
	

	20
	
	Variance of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee
	
	
	

	
	
	Not Applicable.
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	21
	
	Dividend
	
	
	
	
	
	
	
	

	
	
	No dividend has been declared or proposed since the end of the previous financial quarter.
	


